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As of March 31, 2020
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18h largest

public or private pension system
in the United States*

4 1St largest

public or private pension system
in the world*

* Asranked byPensions &nvestmentsn 2020
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A Asset Allocation Overview, Progress to Targets
A Internal Asset Management Overview

A Other Ways of Adding Value

A Market Outlook
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10 Year 5Year 3Year 1 Year Market Value ($MM)

Total Public Equity Strategies 6.1 1.9 -0.2 -13.9 26,291
Benchmark 5.9 2.2 0.6 -13.0

Total InvestmentGrade Fixed Income 4.3 3.5 4.5 7.2 11,942
Benchmark 3.8 3.0 4.3 7.2

Total Credit Strategies 5.5 3.6 2.7 -2.3 10,601
Benchmark 4.7 2.9 1.7 4.7

Total Real Assets 11.3 8.6 7.3 3.7 11,186
Benchmark 9.5 7.0 5.6 2.2

Total Private Equity 14.2 14.2 16.4 16.4 10,970
Benchmark 14.2 12.5 15.8 29.0

Total Private Investment Partnerships n/a 7.9 8.5 8.0 1,309
Benchmark n/a 7.7 8.3 12.5

Total Multi-Asset Public Strategies n/a n/a n/a -8.0 2,253
Benchmark n/a n/a n/a -0.7

Total Fund 6.9 4.6 4.0 2.2 76,912
VRS Custom Benchmark 6.5 4.4 4.0 -1.4

*Percent; net of fees Source: Bank of New York Mellon
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Risk vs Total Returns of Master Trustall Plans
5 Years Ending March 31, 2020

Trust Universe Comparison Service® (TUCS®)
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